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 Wipro: December 11 fixed as record date for share buyback. The company had announced a buyback of 23.75 crore shares 
at Rs 400 apiece. 

 Punjab & Sind Bank: To consider allotting equity shares worth Rs 5,500 crore to the Government of India on preferential 
basis on November 21. 

 GPT Infra: Gets order worth Rs 168.2 crore for the repair of Hooghly Bridge from the state government of West Bengal. 
 Future Lifestyle Fashions: CRISIL Ratings downgrades NCDs to CRISIL D (Default) from CRISIL B. Outlook remains ratings 

watch with negative implications. 
 Prabhat Dairy: Creates escrow account worth Rs 500 crore with Yes Bank as per directives of the Appellate tribunal. 

Markets  hit fresh record highs amid a broad-based rally  
 State-run lenders rallied on improved retail demand and strong 

financial results in the September-quarter, with State Bank of India 
hitting its highest level since mid-March. 

 On a more negative note, New Delhi is planning more curbs as the 
capital battled its worst phase in the pandemic. The Nifty 50 added 
0.5% to end at a new record of 12,938. 

Global & Asian market overview 

 European stocks rebounded from early losses and closed higher, as 
positive updates about Pfizer's Covid-19 vaccine aided sentiment 
and pulled stocks out from negative territory. The continued surge 
in coronravirus cases in Europe, the U.S. and several other countries 
across the world rendered the mood bearish early on in the day, 
but stocks gradually gained in strength as the session progressed. 

 US stocks  came under pressure in the latter part of the trading 
day. The major averages slid firmly into negative territory after 
lingering near the unchanged line earlier in the day. The major 
averages saw further downside going into the close, ending the day 

near their lows of the session.  
 Asian stocks turned in another mixed performance as a surge in 

global coronavirus cases and disappointing U.S. retail sales dented 
investor optimism over potential Covid-19 vaccines. Chinese shares 
ended a tad higher after the government hinted at additional policy 
measures to prop up the economy. 

 Industry Buzz 

 Hero MotoCorp: Says sold 14 lakh units in retail sales during the 
festive period. Dealer level inventory now less than four weeks which 
is the lowest ever post-festive inventory. The company also said that it 
has gained market share of over 500 basis points during the festive 
season. 
 

 
 
 
 
 

 

 
 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 44,180 43,953 0.52% 

Nifty Index 12,938 12,874 0.50% 

NSEBANK INDEX 29,750 29,181 1.95% 

NSEAUTO INDEX 8,687 8,426 3.10% 

NSEIT INDEX 21,315 21,489 -0.81% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,073 810 684 

BSE 1,586 1,188 36 

 

Indices Close Previous Chg.% 

DJIA 29,438 29,783 -1.16% 

NASDAQ 11,802 11,899 -0.82% 

S&P 500 3,568 3,610 -1.16% 

DAX 13,202 13,133 0.52% 

CAC 40 5,511 5,483 0.52% 

FTSE 100 6,385 6,365 0.31% 

HANG SENG 26,544 26,415 0.49% 

SSE INDEX 3,347 3,340 0.22% 

NIKKIE 225 25,728 26,015 -1.10% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 10.4  BPCL -2.9  

TATAMOTORS 9.5  HINDUNILVR -2.0  

BAJAJFINSV 6.5  DRREDDY -1.7  

INDUSINDBK 5.9  TITAN -1.6  

LT 5.8  TCS -1.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 33.7 29.2 4.5 

STOCK FUT 126.3 129.3 -3.0 
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 Shriram City Union Finance: To meet ICICI Securities On November 19. 

    
    Results Today 

 Chadha Paper, Jiya Eco, JMT Auto, Milkfood 
 

   

   Indian Macro 

 The government is reviewing existing programmes for skilling the country’s youth, with focus on digital technology. The 

focus will be on areas such as data analytics, artificial intelligence and machine learning as well as entrepreneurship in the 

next phase of skilling from 2020-2025. Sources told that the government is chalking out a plan to have these integrated 

into the Pradhan Mantri Kaushal Vikas Yojana (PMKVY), which is the government scheme to make youth employable. This 

will be done through the Ministry of Skill Development and Entrepreneurship (MSDE). 

 Punjab Chief Minister Amarinder Singh has reached out to the US corporate sector for investments, highlighting the 

industry- and investor-friendly policies of the state. Addressing a virtual USA-Punjab Investors Roundtable 2020 on 

Tuesday, he said that after months of lockdown due to the COVID-19 pandemic, Punjab's economy is coming back on 

track, industry is back on its feet and migrant labourers have started returning. Punjab's industries have opened up again, 

Singh said, adding that his government offers industry-friendly and investor-friendly policies. 

   Global Macro 

 US equities fluctuated between slight losses and gains on Wednesday, as enthusiasm over a potential coronavirus 

vaccine that drove the Dow Jones and the S&P 500 to record levels early this week faded. Investors have grown more 

concerned over the threats posed by renewed restrictions on the business activity as coronavirus cases continue to surge 

domestically. Meanwhile, the Nasdaq's losses were limited by a 9% jump in Tesla stocks on news the electric-car maker 

would join the benchmark S&P 500 in December. 

 The FTSE 100 closed up 20 points or 0.3% at 6,385 on Wednesday, helped by corporate news and higher-than-expected 

inflation data for October. Britain's RSA Insurance gained 4% after it had received a cash offer worth £7.2 billion from 

Canadian peer Intact Financial and Danish insurer Tryg, while software company Micro Focus International jumped 

almost 30% after forecasting annual margins at the upper end of its expectations. On a negative note, investors 

remained concerned over surging coronavirus infections while awaiting the outcome of Brexit negotiations. The UK 

registered the highest increase in daily COVID-19 fatalities since May 6th on Tuesday, while France reached 2-million 

infections. 

 US crude oil inventories rose by 0.768 million barrels in the week ended November 13th, 2020, following a 4.278 million 

increase in the previous period and compared with market expectations of a 1.65 million advance, according to the EIA 

Petroleum Status Report. Meantime, gasoline inventories were up by 2.611 million barrels, while markets had forecast a 

smaller 0.087 million rise. 

 The number of people infected with the coronavirus in the US rose by 161,934 on Tuesday, the third-highest daily rate 

since the pandemic started, with infections and current hospitalizations now spiking in nearly every state. Meanwhile, 

the country reported 1,707 deaths, the most since May 14th. On a positive note, Pfizer announced it will seek emergency 

use authorization in the US for the Covid-19 vaccine developed with BioNTech within days after final results showed 95% 

effectiveness. This comes after Moderna said on Monday that it would also seek it within weeks. Also, the FDA issued an 

emergency use authorization for the first COVID-19 diagnostic test for self-testing at home that provides rapid results. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 385 377 390 399 403 

ASIANPAINT 2172 2147 2191 2216 2235 

AXISBANK 625 615 633 643 651 

BAJAJ-AUTO 3007 2980 3031 3059 3083 

BAJAJFINSV 7579 7187 7712 8103 8236 

BAJFINANCE 4553 4401 4615 4767 4829 

BHARTIARTL 471 464 478 485 492 

BPCL 375 367 385 392 402 

BRITANNIA 3456 3412 3489 3533 3566 

CIPLA 736 725 744 754 762 

COALINDIA 127 125 128 130 131 

DIVISLAB 3420 3390 3441 3472 3493 

DRREDDY 4644 4600 4720 4764 4840 

EICHERMOT 2557 2477 2593 2673 2710 

GAIL 93 92 94 95 96 

GRASIM 842 834 847 856 860 

HCLTECH 804 792 812 824 832 

HDFC 2335 2303 2352 2385 2402 

HDFCBANK 1399 1389 1409 1419 1429 

HDFCLIFE 658 652 667 673 682 

HEROMOTOCO 2936 2887 2993 3042 3098 

HINDALCO 213 207 217 223 227 

HINDUNILVR 2113 2097 2141 2157 2186 

ICICIBANK 491 482 495 504 508 

INDUSINDBK 801 759 818 860 877 

INFY 1096 1083 1114 1127 1145 

IOC 85 84 85 86 86 

ITC 182 179 185 187 191 

JSWSTEEL 337 334 342 345 349 

KOTAKBANK 1795 1757 1822 1861 1888 

LT 1106 1055 1130 1181 1205 

M&M 667 615 688 740 761 

MARUTI 6997 6911 7033 7119 7155 

NESTLEIND 16651 16513 16810 16949 17108 

NTPC 88 87 89 89 90 

ONGC 71 71 72 73 73 

POWERGRID 182 181 186 187 191 

RELIANCE 1968 1941 1987 2014 2034 

SBILIFE 849 837 859 870 881 

SBIN 245 234 249 260 264 

SHREECEM 23904 23641 24020 24283 24398 

SUNPHARMA 508 504 513 518 523 

TATAMOTORS 163 151 171 183 191 

TATASTEEL 510 504 517 524 530 

TCS 2597 2574 2631 2655 2688 

TECHM 827 821 836 842 851 

TITAN 1263 1247 1283 1299 1319 

ULTRACEMCO 4887 4834 4914 4967 4994 

UPL 423 420 426 429 432 

WIPRO 340 336 346 351 357 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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